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How CentreCourt President, Shamez Virani, is
Rejuvenating the World of Toronto Real Estate
Alisha Mughal

Shamez Virani loves Toronto.
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With an MBA from Columbia University and experience as an analyst in investment banking for Goldman

Sachs, you wouldn’t think Virani could wax romantic about the city. But really, the President of Toronto-based

construction firm CentreCourt, Virani just might be the most hopeful Torontonian among us. And it is this

passion, which he’s infused into CentreCourt, its offices and its ethos, that makes the company one of the most

actively growing and modern in the city. 

CentreCourt is the Silicon Valley tech startup equivalent of a construction company in Toronto. “We’re sort of

a high rise condo developer who does everything from the beginning to the end of the whole development

process,” Virani says. And this process includes everything from land acquisition — attaining land suitable for

high-rise residential sites — to re-zoning, taking the land to sales and marketing, and ultimately going to

construction. Virani’s business partner Andrew Hoffman founded the company, and when Virani came to it, he

infused it with 21st century philosophies surrounding ethics and work. This has resulted in exponential growth

at CentreCourt over the past 10 years. 

Currently, CentreCourt has 18 high-rise residential condominium projects at varying stages of development;

and 12 projects in varying phases of construction and pre-development comprising of approximately 6000

units and $3.2 billion in development value . Cumulatively, CentreCourt’s developments are comprised of

approximately 9,000 units, 6.6 million square feet of gross floor area, and $4.5 billion in development value.

Many of the projects, developed and developing, are located in downtown Toronto, with a few scattered

throughout the greater Toronto area. CentreCourt, ultimately, is responsible for helping grow Toronto, and

witnessing this growth first hand is something that, for Virani, is endlessly fulfilling.

“I started my career in investment banking and one of the things that I felt that wasn’t fulfilling about that life

was you worked on spreadsheets and documents, and [with] a lot of hypotheticals,” he says. Much of the work

was done on paper. “Whereas with condo development or real estate development, generally, I think what

drew me to it from the earliest years […] was the fact that I was always captivated by the skyline transforming

and seeing new things being built.” 

https://www.centrecourt.com/


3/4/2020 How CentreCourt President, Shamez Virani, is Rejuvenating the World of Toronto Real Estate - Bay Street Bull

https://www.baystbull.com/how-centrecourt-president-shamez-virani-is-rejuvenating-the-world-of-toronto-real-estate/ 3/3

The projects CentreCourt works on can take up to five years to reach completion, ending when people have

moved into a high rise. “But at the end of it,” Virani says, “what I love is that I can look in the skyline and —

and I do this all the time where I point out to my family or my friends, our developments from various vantage

points. And you feel a sense of accomplishment when you see a project that you were involved in from the

formation stage just through to completion.”

Virani and all at CentreCourt are responsible for creating the Toronto that many of us live and work in. But

within the offices of CentreCourt, you’ll be able to find, in addition to the implementation of modern tech, the

multifaceted and diverse representation that Toronto itself is home to, reflected in microcosmic form. This is

something Virani is responsible for. 

Historically and traditionally, real estate companies are hierarchical, with movement within and upwards being

possible through the fulfillment of certain roles for a certain period of time. CentreCourt, however, is different.

“We’re extremely flat,” Virani says. “We thought, in the way that we want to build an industry-leading

company that has the best outcomes, the best track record within our industry, is we have to have everybody

act and feel like an owner and feel really responsible for their outcome.” In this sense, CentreCourt is like a

tech startup.   
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